30630600 MbMMMHo 0639GH0E0gd0 LadbMgm 35335L00L J399bgddo msbsdgmmazg
9393Bg (8900567900000 5bsEODO). /0. LoEIsysdg, . sMIbgEodzowo/. mdogroliol
0530BMBOW0  535©JFo0L §MbsEo 5350gdsdo. — 2021. - N1. — 93. 16-20. - obge».;
09b.: 0bgym., JoOro.

BsdMmdols dobobos 808obscy 3m30-19 356gdool BMbDBY, LB  35335L00L
9309469080 (LogdoMmrmnzgwm, sHIMBdS0X B0, LMBbgMO) SMLYIMWO 306MHI30M0 VY3bMmYGO
06393H030900L (FDI) 65350900L 8905690000 39b9gb30gd0l 50m33¢93s. 3319300
0909290 d0gdmwo L3360l dobggzom: Jbmxzwom 93mbmdonzsdo sG®LYdMEro ddody
36M0Bolmo  dymds®mgmdol asdm, 2020 fgwl sxzoJLoMES ALMBEOM KX sFMOO
8000560 15sdMEm 3OHMEYIEOoL (Bu3; GDP) dmEmemdol 000ddolb 3 GHMHowombo sdd
MEM0m 9993060905 (Hobs Fowmsb Fgs®gdom); 93390005 933060 S1Y39
30603000 Mi3bmmmo 0b3gl3oEogdol (FDI) dmEmemds - dbmgaomdo - 39.4%-om,
39630056090 93mbmdo3gddo 65.5%-0m, dsm TmEOL 930™3s3do®do - 79.7%-om,
3963005609050 9363039080 - 71.1%-0m, 256MHTo35¢ 93Mmbm30390d0 30 75.8%-0m;
800056 L53sdMEm 3MMEJBHTo 30MEI30M0 Mibmmo 0b639L3H0E0gd0L fowo (%)
Lodbego 39335001  J394bgddo  Y3zgwsBg Towowo  v®dmMBbs 2007 {gwl, dmerm
3960m©do

30 MBOM 35050 35839698900 593L BodsMmz9wml. MEbmmmo 0b39L3H0E0go0L Ao6M9dg
3905853500 §3996930L 93mbMB039d0 LHMR 3OHMaMaLL 396 80509396, I3y Sbgom
0639L3H03E090L, 3963056M90LMB GO, TgLsdsdolo Jmbgdol o3 MMMYdS, B0WYdO
9394690056  3930%owol  Av0bgdss dmYy3zgds @s  99obs, dsom  ImbBozsdog
Bdogmgdss LoFoMm; 8dodg 356gdo)MHTs 93mbMT03MMT> IYMTSMGMdSA 8339EMOE
39D M8Fg3MMds, 0bREIS305, FMLBObEgMdOl LoEsModol s bbg. bgasdomemo
9539690 gd0. 93063035 M0mMJdoL INE0sbs© 5MBMBbEY 356gdool Foefmbgddo,
65053 dmombmgs Lobgwdfoxml oG9y gdgwo MMEOL 9339006 25dW0YMHYdS;
LodbMgon 35335600L 399693l FmEOL 30630600 MisbmEmo 0639LEH0E0gd0L Y39WwsBY
dgBo 9903060905  ©IR0JLOMES  YHYMOS0XIBT0,  Mog  LOMdMD-9b9MHREH0ZIO
Boowgmeol  8m3m3g905-0d 85300509  bgRoBH0MMO®©  s0Lsbs;  Ladomggarmdo,
30653000 MEbMmMGo 0639LE030900L 93390005 3993060930l d9dgy, 2021 Ferols 11
339030 do (obs 335M@9wmsb 9sdmgdom), g 3sb396989wo MBOH™ FgEoE PoobOM©S
bLemyEol  dguebgmdsls s 093BDF 0000, 93589353999 IMYH3gMdITO O
969639303580, 3056 30605306 Mbmme 0639LE0(309gddo Y39wsby Bowswo fowoom
(%) §oe0magboos  BobsblmMo  Lgd@mMo  (35.0%), 9bgMagB03s> (27.8%) o
050590539090 IM9)390mds (19.9%). 3b6.1, L. 2, erod. 15.

336).



Foreign direct investment in the South Caucasus at the present stage (comparative analysis)./
L. Silagadze, T. Atanelishvili/. Free Academy of Thilisi Journal Academlab. - 2021. - N1.- pp.
16-20. — eng.; abs.: eng., geo.

The aim of this paper is to investigate the comparative trends in foreign direct investment
(FDI) flows in the South Caucasus countries (Georgia, Azerbaijan, Armenia) against the
background of the current Covid-19 pandemic. According to the conclusion of the study:
Due to the severe crisis in the world economy, in 2020 the world gross domestic product
(GDP) decreased by almost 3 trilli on US dollars (compared to the previous year); The
volume of foreign direct investment (FDI) also decreased sharply - in the world - by 39.4%,
in developed economies by 65.5%, including in the EU - by 79.7%, in developing economies
- by 71.1%, and in transition economies by 75.8%; The share (%) of foreign direct
investment in GDP in the South Caucasus countries was the highest in 2007, and recently
Georgia has the higher rates. Without foreign investment, the economies of the transition
countries won't be able to make rapid progress, although such investments, along with
development, such type of investments are followed by the acquisition of relevant property,
capital outflows from the recipient countries, and thus moderation in their attraction is also
needed; Severe pandemic economic conditions have dramatically increased unemployment,
inflation, population poverty, and etc. Negative indicators; The economy found itself almost
entirely in the grip of a pandemic, which required a sharp strengthening of the state’s
regulatory role; Among the countries of the South Caucasus, the largest decrease in foreign
direct investment was observed in Azerbaijan, which had a negative impact on the extraction
and processing of fuel and energy raw materials; In Georgia, after a sharp decline in foreign
direct investment, in the second quarter of 2021 (compared to the previous quarter), this
figure increased more in agriculture and fisheries, in manufacturing and energy sector, in the
foreign direct investment financial sector has the highest share (35.0%), energy (27.8%) and
manufacturing (19.9%). Tab. 1, Fig. 2, Ref. 15.
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